STATE OF HAWAII—DEPARTMENT OF TAXATION
SCHEDULE D

FORM N-40
(REV. 1997)

Capital Gains and Losses

Attach this Schedule to Fiduciary Income Tax Return (Form N-40)

1997

Name of Estate or Trust

Federal Employer Identification Number

Do not report section 644 gains on Schedule D (See Form N-40 Instructions for line 23)

PARTI Short-term Capital Gains and Losses — Assets Held One Year or Less
(a) Description of property (b) Date (c) Date (e) Cost or other basis, as
(Example, 100 shares 7% acquired sold (d) Gross sales adjusted, plus expense of (f) Gain or (loss)
preferred of “Z" Co.) (Mo., day, yr.) (Mo., day, yr.) price sale (see Instructions) (Col. (d), minus col. (e))
1
2 Short-term capital gain or (loss) from federal Forms 4684, 6252, 6781, and 8824 ...........ccccoiiuieiiiiieiiiie et 2
3 Net short-term gain or (loss) from partnerships, S Corporations, and other fIducCiaries .............occoeiriiieiiieeiiiee e 3
4 Net gain or (loss), (combine lines 1 through 3) ........c.ceeiiiieiiiiiiiiiie e 4
5 Short-term capital loss carryover from 1996 Schedule D, line 28 5 )
6 Net short-term gain or (loss), (combine lines 4 and 5). Enter here and on line 15 below ...........ccooceeiiiiiiiicc e, > 6
PARTII Long-term Capital Gains and Losses — Assets Held More Than One Year
7
8 Long-term capital gain or (loss) from federal Forms 4684, 6252, 6781, and 8824 ............cccceeiiiiieiiiieeiiie e 8
9 Net long-term gain or (loss) from partnerships, S Corporations, and other fiduciaries .............ccccoiiiiiiiie e 9
WO O To] 1= o = Ul Mo 5 (] oW o] o TSP UPRUUPPTURPPRONY 10
11 Enter the gain, if applicable, from Schedule D-1, Part |, iN€ 8 OF 10 ......c..oiiiiiieiiiie et n
12 Net gain or (10ss), (COmMDINE INES 7 ThroUG TL)......c.ueiiiiiieiiiie ettt bt e st e e e sbb e e e e be e e s nbeeeanbeaeans 12
13 Long-term capital loss carryover from 1996 Schedule D, lIN@ 35 ..........oiiiiiiiiiiiieiiee e 13 )
14 Net long-term gain or (loss), (combine lines 12 and 13). Enter here and on line 16 below 14
PART Il Summary of Parts | and Il (a) Beneficiaries (b) Fiduciary (c) Total
15 Net short-term gain or (loss) from line 6, above..............cccceeeiiiiieieeen. 15
16 Net long-term gain or (loss) from line 14, above..... 16
17 Total net gain or (loss), (combine lines 15 and 16) ..........cccccveeerieeenns 17
If line 17, column (c), is a net gain, enter the gain on Form N-40, line 6. If lines 16 and 17, column (b), are net gains, go to Part VI, and DO NOT
complete Parts IV and V.
If line 17, column (c), is a net (loss), complete Parts IV and V, as necessary.
SCHEDULE D

(FORM N-40)
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Computation of Capital Loss Limitation

18 Enter here and enter as a (loss) on Form N-40, line 6, the smaller of:
(i) The netloss on line 17, column (c); or
() $3,000 ..ottt ettt ettt ettt ettt e er ettt n ettt 18 | (

If the net loss on line 17, column (c) is more than $3,000, OR if the taxable income on line 22, page 1, of Form N-40 is zero or less, complete Part V to
determine your capital loss carryover.

YN-3@VAl Computation of Capital Loss Carryovers From 1997 to 1998

Section A. — Computation of Carryover Limit

19 Enter the taxable income or (loss) for 1997 from FOrm N-40, IN@ 22. ......ccueiiiiiiiiiiiie it 19
20 Enter the loss from line 18 as a positive amount 20
21 Enter the amount from FOrM N-40, INE 20 .......cuuiiiiiiii ettt et e e ahe e e e st e e e saab e e e bb e e e sabeeeasbeeeaanbeeeanaeaeaas 21
22 Adjusted taxable income (combine lines 19, 20, and 21, but Not 1SS than Zero.)..........ccccoiiueiiiiiie i 22
23 Enter the lesser of IN€ 20 OF [N 22........ui ittt e ettt e s ettt e s sttt ettt e e st et sttt e e st e et aib e e e aibeeesaibeeaas 23
Section B. — Short-Term Capital Loss Carryover
(Complete this section only if there is a loss shown on line 6 and line 17, column (c).)
24 Enter the l0ss Shown 0N liN€ 6 aS @ POSILIVE AMOUNT ........eeiiiiiiiiiie ettt ettt ettt e et e e e stae e e sbb e e e sabe e e abeeesnbeeeaaneeaaas 24
25 Enter the gain, if any, shown on line 14. (If that line is blank or shows a l0Ss, enter Zero) ...........ccccooeeeiiiieiiiii e 25
26 Enter the amount from line 23 26
27 A INES 25 BN 26 ..ottt ettt e ab e e e s b et e ekt e e e oab e e e ok e e e e aa b e e e eabe e e e R bt e e oh ket e e bbe e e eab b e e e eabe e e e be e e e nbeeeaaneeaas 27

28 Line 24 minus line 27. If zero or less, enter zero. This is your short-term capital loss carryover from 1997 to 1998.
If this is the final return of the trust or decedent’s estate, also enter on line 9b, Schedule K-1 (Form N-40) ............cco....... 28

Section C. — Long-Term Capital Loss Carryover
(Complete this section only if there is a loss shown on line 14 and line 17, column (c).

29 Enter the loss shown on liN€ 14 as @ POSItIVE @MOUNT .........oouiiiiiiie ettt e e e e sae e e e bb e e e sabe e e e sbeeeaesbeeeaaeeeaas 29
30 Enter the gain, if any, shown on line 6 (If that line is blank or shows a l0SS, eNnter Zero)...........ccocveeiiiieiieee e 30
31 Enter the amount frOM fINE 23 ...ttt ettt et et e e bt e e o b bt e e e ab e e e e b b e e e shb e e e e abe e e e aabe e e anbeeeenbeeeanbneeanaeas 31
32 Enter the amount frOM INE 24 ..........eei ettt ettt e ekt e e e h bt e e et b e e e ahbe e e e abe e e e aab e e e e nbeeeanbeeesnbbeeenaeas 32
33 Line 31 minus line 32. If ZEro OF I€SS, ENEET ZEIO .....cciuuiiiiiiie ettt ettt ettt e e e shb e e e e be e e e sab e e e anbe e e snbeeeasbeeesaneeas 33
o Ao (o [ g o =T To (R 1 T O PRT PP 34

35 Line 29 minus line 34. If zero or less, enter zero. This is your long-term capital loss carryover from 1997 to 1998.
If this is the final return of the trust or decedent’s estate, also enter on line 9¢, Schedule K-1 (Form N-40)..........ccceeueeee... 35

Tax Computation Using Maximum Capital Gains Rate (Complete this part only if lines 16 and 17, column

PART VI (b) are net capital gains for 1997.)

36 Enter your taxable income from FOrm N-40, INE 22 ...........uii ittt ettt et be e b e e sbb e e abbe e e saaeeas 36
37a Net capital gain taxable for 1997. (Enter the smaller of line 16 or 17, column (D).) .......ceoiiiiiiiniiiiiee e 37a
b If you completed Form N-158, enter the amount from FOrm N-158, lIN€ 4€ ..........ccceiiiiiiiiiiiiiiie e 37b

¢ Line 37a minus line 37b. If zero or less, stop here. You cannot use Part VI to figure the tax for the estate or trust.
Instead, see Form N-40, liN€ 23, INSITUCLIONS ..........coiiiiiiiii it n e 37c
38 Line 36 minus line 37C. If ZEro Or 1ESS, ENET ZETO.........ccuiiiiii ittt 38
39 Enter the greater of liN€ 38 OF $3,500........cc.uiiiiiiiiiiie ettt 39
40 Tax on amount on line 39. If line 39 is $3,500, enter $130.00..... 40
41 Line 36 minus line 39. Also, enter this amount on FOrmM N-40, lINE 23(8) .......ceeaveeeiiiieeiiee ettt 41
42 Multiply the amount 0N iN€ 41 DY 7.25%0 (L0725) .....ceiuuii ittt ettt ettt e shb e e e e be e e sae e e e et e e e snb e e e anbeeesnnneas 42
43 Maximum capital gains tax. Add INES 40 AN 42 .........ooi ittt et e e be e et e e e st e e e abbe e e naneeas 43
44 Regular tax on amount on line 36 above (see Form N-40, line 23, INSLIUCIONS).........ccoiiiiriiiiieiiiie e 44

45 Enter the lesser of line 43 or line 44 here and on Form N-40, line 23 and check appropriate boX...........c.oooieiiinininess 45




